An Introduction to Incentive Policies
In our research we have found numerous cities and jurisdictions across Canada that have created a policy to stimulate development in their downtown core and rental markets. We have attached 2 examples of such, but numerous other examples that we researched will be available on the Chamber’s website for download. 

As you’ve heard, creating incentive policies are important to land developers and home builders in Yukon. Other jurisdictions have explained the rationale behind such policies very well.

As well, there is an immediate need to alleviate the rental housing market pressures with vacancy rates hovering around 1%-2%.
Rationale
Rental Housing Incentive Policy: 
To encourage development and supply of new rental units in the City of Whitehorse, which accommodate working class professionals moving or relocating to Whitehorse in order to keep pace with economic growth.

Downtown Redevelopment & Revitalization Incentive Policy: 
Encourage business property owners in Downtown Whitehorse to upgrade their properties without being penalized by higher taxes. This policy will make it more attractive to other businesses and visitors alike by improving the appearance and vibrancy of the Downtown.
Some Examples of Incentives
Rental Housing Incentives: 

Offering a 5 year 100% tax exemption to developers building multi-family rental units on the condition the units must remain rental for 10 years and can be rented at fair market value.
Downtown Redevelopment & Revitalization Incentives:

Offering a 5 year 100% tax exemption, which includes an additional 4 year phase-in period to developers building new developments or improving existing buildings in the downtown core.
